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GREENVILLEZ €0.S5.C.
STATE CF $2UTH ZAZCULING AT S Py
- i Voot 2y Hao” MORTGAGE OF REAL ESTATE cany 1‘3;}0 X
county of Greenville, . S S 561 IETETS. 3
HY T TIN ST o -
bUhb-c S- ‘.;”‘ra-xl&m%.-.\ THESE PRESENTS MAY CCNIERN:

Ry

wnereas, John Serpanos and Arthur Banias

{hereinafter referred 10 as Meortgager) is well and truly indebted unto JOhn W. Peden and Johnny QUinn

{hereinafter referred to as Marfgagee) a5 evidernced by the Maortgager's promiscery note cf £cen c2te Ferew

ith, the terms of which are
incorporated herein by reference, in the sum of
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Ten Thousand and nof100----------------—=~—-- olters $ 10 ,000. 00 2:2 202 paadle

as follows: Interest due at the end of the first year at 87 simple
interest; one-third of the principal plus interest due at the end of
second year; one-third of the principal plus interest due at the end

of third year and balance of principal plus interest due at end of fourty
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WHESREAS, the Mcrtoagsr w3y hereabser beceme incebred to the 522 Nargajee far suek furtrer sums @ 2y be #deancid to er
for the Martgagsr's acczart far taxes inigrzrce premiums, puiilc 2sseurments, ripaTs, or fz: zny orher purposes:

NOW, KNSW ALL MEN, That the Nortzagsr, i consideration of the aforesz.c Jebt, arc in crder ta secure the payment thereof, and

cf aryg cther and further turs {2 wiicn tie Meortgagor ray bz indebted to the Mortgazee at any time tor advances made to or fer Ris
account by the Mectgacee, ard atso in consideration of the further sum cf Three Deilars ($100: to the Martzagar in hand well and truly
ga'd oy the Mzrigigee 3* and before the sealing and delivery of thece presents, the receipt
ed. bargzired, s3’'d as3 seleased, ard by these presaats goes grand, bargain, ce!
sagnac

wherect o3 hereby acknowledges. kas grant
} and relezse urte the Mortgagee, its successars angd a5

~ALL that cestiin plece, parcel cr It cf dand, with ail improyerents theredni, or hereafter constructed therecn, situate, ling and

being in the Strte of South Caraiinz, Cevzty of Greenville, being .77 acres and having the
following metes and bounds, to-wit: BEGINNING at an iron pin on White
Horse Road and running N. 32-53 E. 250 feet to an iron pin; thence

S. 57-07 E. 110 feet to an iron pin; thence S. 25-07 W. 278.8 feet to
and iron pin on White Horse Road; thence N. 47-32 W. 106 feet to an iron

pin; thence continuing with White Horse Road N. 45-46 W. 44 feet to the
point of beginning.

Mortgagee does hereby grant to Mortgagor the right of prepayment without
penalty.
Mortgagee does also grant to the Mortgagor the right to subordinate this

mortgage for a first mortgage to construct improvements on said land;
improvements must not be less than $50,000.00.

Togetker with ali ard singufar rights. members, herditaments, ind appurtecewces to the same Belonging in any way incident or 83
pertaining. and of all the rents, issues. and peafits which may arise or he had thereferm, and iﬂ(fuﬁi;!g all heating, plumbing, and tighting
Fxtures ncw or hereafter attached, cernected, or fitted thereto in any manner; it being the intention of the parties hereta thal all scch
fixtures and equipment, cther than the wsual kessehold Furniture, be consicdered a gart cf the real estate.

TO HAYE AND TO HOLD, all and sirgular the s2id premises unto the Morfgages, its heirs, successers and assigns, forever.

The Morlgagar covenants tazh it is lawfully seizea of the premises hercinzbave deszribed in fee simple absolute, that 11 has good right
and is lawfuliy authorited ta sell, conyey or encumbe. the ame, and that the premises are free and clear of all fiers and encumbtrances
except as provided herein. The Mortgagor further covenants 1 wirrant and focewzr deferd 2l aad singy'ar the said premises unta the
Mortgigee forzver, frem and againsd the Mortgager and 2ll pessens whemszever Tawfglly clamung ke same or any part thereof.
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